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Revolutionize how you invest and borrow in
repo markets with our innovative peer-to-peer
financing platform.
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As a result of the changing
liquidity and rate environment,
buy side firms are increasingly
seeking new sources of
financing. They welcome the
ability to transact on their

own terms in a changing
market, with empowerment

to negotiate directly with their

buy side counterparties.



Repos Are On Route for a Revolution

Repurchase agreements (repos) play an essential role in financing markets as they
provide buy side firms with avenues for liquidity, particularly when economic conditions
cause investment needs to shift. Repos facilitate the flow of cash and securities

for investors and borrowers. The changing interest rate and liquidity environment
generates opportunities for the buy side, but not all groups have access to a diverse pool
of liquidity outlets. Options exist to expand into a broader set of counterparties and
collateral types. With the global repo market valued in the trillions, there is a strong
economic benefit to unlocking new liquidity outlets by evolving the traditional landscape.

Peer-to-Peer Model Disruption

Whether it is blockchain, Amazon, Airbnb or eBay, peer-to-peer (P2P) models have
disrupted traditional markets by identifying and unlocking previously unforeseen

value. Peer-to-peer markets can do the same for the repo space by increasing visibility
and options for buy side firms via an intuitive, accessible platform. More importantly,
advances in technology support the design of automated front-to-back solutions that
are especially critical for financial markets, and provide real-time intelligence. Emerging
technology and financing structures expand investment options in repo markets.

Can new avenues for liquidity be found by allowing investors and firms to transact
directly with their peers? Can buy side firms be empowered to negotiate terms that
closely align with their goals via the transparency of a democratized marketplace?

Venturi Changes Everything

Venturi revolutionizes how organizations can invest and borrow in repo markets. It is a
new platform that provides efficient ways to increase liquidity and maximize outcomes
without increasing risk. As one of the world’s largest custodians with an unsurpassed
buy side network, State Street is uniquely positioned to understand our clients’ needs.
By providing an innovative peer-to-peer repo marketplace for cash investors and
borrowers, Venturi enables peers to negotiate directly with each other. Backed by

one of the market's leading buy side networks, we have the strength, credibility and
operational expertise to seamlessly run the lifecycle elements of a trade. Our integrated
platform services the entire trade cycle from the initial indication of interest to post-
trade management, reducing operational burden.



Access Venturi’'s Benefits

Venturi brings new opportunities to repo markets without increasing risk by directly
connecting buyers and sellers on a stable, secure and trusted system enabled by
State Street's strong credit intermediation and rigorous counterparty risk assessment.

m‘ﬁi Improved Economics

¢ Opportunities for higher yields and lower financing costs

« Empowerment to transact with expanded buy side
peers under a broad set of collateral types

¢ Ability to submit indications of interest and negotiate
rates improves price transparency
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Increased Efficiency

¢ Onboarding and trading workflows are streamlined without
the need for numerous bilateral agreements

¢ Front-to-back straight through processing

¢ Seamless integration with your current systems

A Lower Operational and Counterparty Risk

e Our peer-to-peer marketplace with indemnification of the borrower’s
performance means you can access liquidity with less risk

e Cash investors benefit from State Street’s credit via guarantee;
borrowers connect with highly rated investors

¢ We reduce your operational burden by handling back-office
requirements relating to collateral valuation, margin
management, and trade reporting, resulting in less friction

» With one of the most extensive buy side networks in the industry
and a market-leading sponsored repo product, we have the
knowledge and expertise to offer efficient and low risk solutions




Take Control. Act. ead.

In uncertain times, greater access and oppo e repo market

can help you optimize your portfolio. Venturi provi and intuitive

tools for cash investors and borrowers to tap into new sources of liquidity and
streamlines the process from negotiation to settlement.
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For more information visit us at
statestreet.com/venturi

Or contact us at
venturi@statestreet.com
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The material presented herein is for informational purposes
only. The views expressed herein are subject to change based
on market and other conditions and factors. The opinions
expressed herein reflect general perspectives and information
and are not tailored to specific requirements, circumstances and/
or investment philosophies. The information presented herein

does not take into account any particular investment objectives,

strategies, tax status or investment horizon. It does not constitute
investment research or investment, legal, or tax advice and it
should not be relied on as such. It should not be considered an

offer or solicitation to buy or sell any product, service, investment,

security or financial instrument or to pursue any trading or
investment strategy. It does not constitute any binding contractual
arrangement or commitment of any kind. State Street is not, by

virtue of providing the material presented herein or otherwise,

undertaking to manage money or act as your fiduciary.

You acknowledge and agree that the material presented herein is
not intended to and does not, and shall not, serve as the primary
basis for any investment decisions. You should evaluate and

assess this materialindependently in light of those circumstances.

We encourage you to consult your tax or financial advisor.

All material, including information from or attributed to State

Street, has been obtained from sources believed to be reliable,

but its accuracy is not guaranteed and State Street does not
assume any responsibility for its accuracy, efficacy or use. Any
information provided herein and obtained by State Street from

third parties has not been reviewed for accuracy. In addition,

forecasts, projections, or other forward-looking statements
or information, whether by State Street or third parties, are
not guarantees of future results or future performance, are
inherently uncertain, are based on assumptions that, at the
time, are difficult to predict, and involve a number of risks and
uncertainties. Actual outcomes and results may differ materially
from what is expressed herein. The information presented
herein may or may not produce results beneficial to you.

State Street does not undertake and is under no obligation
to update or keep current the information or opinions contained in
this communication.

To the fullest extent permitted by law, this information is provided

“as-is” at your sole risk and neither State Street nor any of

its affiliates or third party providers makes any guarantee,
representation, or warranty of any kind regarding such
information, including, without limitation, any representation that
any investment, security or other property is suitable for you or
for others or that any materials presented herein will achieve
the results intended. State Street and its affiliates and third party
providers disclaim any warranty and all liability, whether arising
in contract, tort or otherwise, for any losses, liabilities, damages,
expenses or costs, either direct, indirect, consequential, special
or punitive, arising from or in connection with your access to
and/or use of the information herein. Neither State Street nor
any of its affiliates or third party providers shall have any liability,
monetary or otherwise, to you or any other person or entity in
the event the information presented herein produces incorrect,
invalid or detrimental results.

To learn how State Street looks after your personal data, visit:
https://www.statestreet.com/utility/privacy-notice.html. Our
Privacy Statement provides important information about how we
manage personal information.

No permission is granted to reprint, sell, copy, distribute, or
modify any material herein, in any form or by any means without
the prior written consent of State Street.

©2022 State Street Corporation and/or its applicable third party
licensor. All rights reserved.
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